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INDEPENDENT AUDITOR’'S REPORT

To The Members of Quest Properties India Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanyinc standalone financial statements of Quest Properties
India Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2019,
and the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Cash flow and the Statement of Changes in Equity for the year then ended, and a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2019, and its profit, total comprehensive income, its cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further cescribed in the Auditor’s Responsibility for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Ccde of Ethics. We believe that the audit evidence obtained

by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board report, but does not include
the standalone financial statements and our auditor’s report thereon.

e Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

e In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained _
during the course of our audit or otherwise appears to be materially misstated.
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e If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the Company'’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’'s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the ecoriomic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

 Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flow and Statement of Changes in Equity dealt with
by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with Ind
AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March
31, 2019 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2019 from being appointed as a director in terms of Section 164(2)
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of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure A”. Our report expresses an unmodified opinion on the

adequacy and operating effectiveness of the Company’s internal financial controls over
financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended,

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is
in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our

opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W- 100018)

JL’{;‘W Al

Abhijit Bandyopadhyay
Partner
Membership No. 054785

Place: Kolkata -
Date : May 45 ) 2019
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ANNEXURE “A"” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act"”)

We have audited the internal financial controls over financial reporting of Quest Properties
India Limited (“the Company”) as of March 31, 2019 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on, “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India”. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide

a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
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principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on “the criteria for internal financial control over
financial reporting established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W- 100018)

e~/

Abhijit Bandyopadhyay
Partner
Membership No. 054785

Place: Kolkatab\
Date: May I5™, 2019
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

(i)

(i)

(iii)

(iv)

(v)

(vi)

(vii)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion,
provides for physical verification of all the fixed assets at reasonable intervals.
According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(c) With respect to immovable properties of buildings that are freehold, according to
the information and exp!anations given to us and the records examined by us and
based on the examination of the registered sale deed provided to us, we report
that, the title deeds of such immovable. And in respect of immovable properties
of self-constructed buildings on land held with the rights of development and
commercial usage, which are disclosed as fixed assets in the financial statements,
the development agreement is in the name of the Company, where the Company
is developer in the agreement.

In our opinion and according to the information and explanations given to us, having
regard to the nature of inventory, the physical verification by way of verification of title
deeds, site visits by the Management and certification of extent of work completion by
competent persons, are at reasonable intervals and no material discrepancies were
noticed on physical verification.

The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 186 of the Companies Act, 2013
in respect of making investments. The Company has not granted any loans as
prescribed in Section 185 of the Companies Act, 2013 and hence reporting on
compliance of Section 185 is not applicable to the Company.

According to the information and explanations given to us, the Company has not
accepted any deposit during the year and had no unclaimed deposits at the beginning
of the year as per the provisions of Sections 73 to 76 or any other relevant provisions
of the Companies Act, 2013.

The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013.

According to the information and explanations given to us, in respect of statutory
dues:

(a) The Company has generally been regular in depositing undisputed statutory
dues, including Provident Fund, Income-tax, Custom Duty & Goods and Service
Tax, cess and other material statutory dues applicable to it to the appropriate
authorities. The statutory dues such as Employees State Insurance is not
applicable to the Company.
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(b) There were no undisputed amounts payable in respect of Provident Fund,
Income-tax, Custom duty, Goods and Service Tax and other material statutory
dues in arrears as at March 31, 2019 for a period of more than six months from
the date they became payable except the following:

Name of | Nature of | Amount Period to | Due Date Date of

Statute Dues (Rs.) which the subseque
(Including | Amount nt
Interest/ Relates payment
Penalty)

Article 276 in | Professional 436 | August 2018 | September | April 23,

Constitution of | Tax 21, 2018 2019

India, 1949

(c) There are no dues of Income-tax, Sales Tax, Service Tax, Custom Duty, Excise
Duty, Value Added Tax and Goods and Services Tax as on March 31, 2019 on
account of disputes.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to financial
institutions, banks and government. The Company has not issued any debentures.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause (ix) of the
CARO 2016 Order is not applicable.

To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company and no material fraud on the Company by its officers
or employees has been noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the
Company has paid / provided managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act, 2013.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
CARO 2016 Order is not applicable.

In our opinion and according to the information and explanations given to us the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013, where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards.

During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting under
clause (xiv) of CARO 2016 is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its directors
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or directors of its holding, subsidiary or associate company or persons connected with

them and hence provisions of section 192 of the Companies Act, 2013 are not
applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934,

For DELOITTE HASKINS AND SELLS LLP
Chartered Accountants
(Firm’s Registration No.117366W/W- 100018)

AJé-jm/lw

Abhijit Bandyopadhyay
Partner

Membership No. 054785
Place: Kolkata

Date: May iSd“) 2019




Quest Properties India Limited

Registered Office: CESC House, Chowringhee Square, Kolkata - 700001

CIN: U70101WB2006PLC108175
Telephone: +91 33 2225 6040
Email: cescproperties@rp-sg.in

Balance sheet as at March 31, 2019

X in lakhs
Particulars Note no.| As at March 31, 2019 As at March 31, 2018
ASSETS
Non-current assets
Property, plant and equipment 2 36,558.47 37,411.46
Capital work in progress 2 164.56 112.84
Investment property 3 5,580.35 5,671.16
Intangibles assets 4 7S 13.07
Financial assets
i. Investments S 2,550.13 395.29
ii. Loans 6 13.79 1.98
iii. Other financial assets 7 24.55 51.17
Income Tax assets (net) 8 1,856.30 1,404.55
Other non-current assets 9 70.67 92.29
Total non-current assets 46,826.57 45,153.81
Current assets
Inventories 10 1,728.60 1311912
Financial assets
i. Trade receivables 11 1,234.73 1,265.25
ii. Cash and cash equivalents 12 32.95 1,134.51
iti. Bank balances other than(ii) above 13 1,058.39 1,087.49
iv. Loans 14 2.74 2.50
v. Other financial assets 'S 343.43 341.54
Other current assets 16 259.00 419.18
Total current assets 4,659.84 5,561.59
Total assets 51,486.41 50,715.40
EQUITY AND LIABILITIES
Equity
Equity share capital 17 26,252.00 26,252.00
Other equity 18 (311.89) (2,340.82)
Total equity 25,940.11 23,911.18
LIABILITIES
Non-current liabilities
Financial liabilities
i. Borrowings 19 11,333.68 13,503.34
ii. Other financial liabilities 20 8,482.09 8,776.23
Provisions 21 95.31 99.49
Deferred tax liability (net) 34 409.68 -
Other non-current liabilities 22 16.66 14.52
Total non-current liabilities 20,337.42 22,393.58
Current liabilities
Financial liabilities
i. Trade payables 23
(A) total Outstanding dues of micro enterprises and small enterprises 14.83 -
(B) total Outstanding dues of creditors other than micro =nterprises and small 1,737.24 1,038.52
enterprises
ii. Other financial liabilities 24 2,837.05 2,268.01
Provisions 25 15.78 0.82
Other current liabilities 26 603.98 1,103.29
Total current liabilities 5,208.88 4,410.64
Total liabilities 25,546.30 26,804.22
Total equity and liabilities 51,486.41 50,715.40

Notes 1-49 form an integral part of the financial statements

In terms of our report attached.

For Deloitte Haskins & Sells LLP
Chartered Accountants

Firm Registration Number: 117366W/W-100018

Abhijit Bandy:p?l-yav

Partner
Kolkata
Date: May tb , 2019

For and on behalf of the Board of Directors

Managing Director
DIN- 01286601

SnehansU*Dutta
CFO & Company Secretary

Rajarshi Banerjee
Director
DIN- 05310850




Quest Properties India Limited

Registered Office: CESC House, Chowringhee Square, Kolkata - 700001

CIN: U70101WB2006PLC108175
Telephone: +91 33 2225 6040
Email: cescproperties@rp-sg.in

Statement of profit and loss for the year ended March 31, 2019

Z in lakhs
s For the year ended For th ren
Faiticulats Notelno: Marchv31, 2019 oMatrciy;f, 2eo1d£fd
I Revenue from operations 27 11,957.16 12,369.12
II Other income 28 119.78 351.51
III Total income 12,076.94 12,720.63
IV Expenses
Cost of material consumed 1,679.42 1,804.95
Changes in Inventories of Work In Progress 29 (437.27) (33.37)
Employee benefit expenses 30 851.56 741.28
Finance cost EHk 1,480.50 1,794.47
Depreciation and amortisation expense 32 1,167.50 1,126.82
Other expenses 33 4,478.12 4,572.58
Total expenses 9,219.83 | 10,006.73
V Profit before tax 2,857.11 2,713.90
VI Tax expense
- Current tax 34 416.16 381.91
- Deferred tax 34 409.68 (150.79)
Total tax expense 825.84 231.12 |
VII Profit after tax 2,031.27 2,482.78
VIII Other comprehensive income
A (i) Items that will not be reclassified to profit or loss 85 (2.98) (1.92)
(ii) Income tax effect 35 0.64 0.40
Other comprehensive income for the year, net of tax (2.34) (1.52)
IX Total comprehensive income for the year 2,028.93 2,481.26
X Earning per equity share
Basic (Rs.) 36 0.77 0.95
Diluted (Rs.) 36 0.77 0.95

Notes 1-49 form an integral part of the financial statements

In terms of our report attached.

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm Registration Number: 117366W/W-100018

Abhijit Bandyopadhyay
Partner

Kolkata

Date: May |5 , 2019

Dilip.K.Sen

For and on behalf of the Board of Directors

B

Managing Director
DIN- 01286601

-~

Snehansu Dutta

Rajarshi Banerjee
Director
DIN- 05310850

CFO & Company Secretary




Quest Properties India Limited

Registered Office: CESC House, Chowringhee Square, Kolkata - 700001
CIN: U70101WB2006PLC108175

Telephone: +91 33 2225 6040

Email: cescproperties@rp-sg.in

Statement of Cash Flow for the year ended March 31, 2019

T in lakhs
e 1 S

Cash flow from operating activities
Profit before taxes 2,857.11 2,713.90
Adjustment for:
Depreciation and amortisation expense 1,167.50 1,126.82
Interest income (119.78) (70.34)
Gain from option contract = (281.17)
Advances/ debt written off 1.76 8.60
Loss on property plant & equipment discarded - 4.92
Finance costs 1,480.50 1,794.47
Operating profit before working capital changes 5,387.09 5,297.20
Adjustments for:
(Increase) / decrease in trade receivables 28.76 (312.05)
(Increase) / decrease in inventory (417.48) (39.50)
(Increase) / decrease in non current financial non-financial assets (445.33) (249.83)
(Increase) / decrease in current financial and non-financial assets 166.76 122.75
(Increase) / Decrease in trade payables and other financial and non-financial 602.86 (933.22)
Increase / (Decrease) in non-current financial and non-financial liabilities (292.00) 95.55
Increase / (Decrease) in provisions 7.80 19.37
Operating profit after working capital changes 5,038.46 4,000.27
Income tax paid (415.52) (381.51)
Net cash flow from operating activities 4,622.94 3,618.76
Cash flow from investing activities
Proceeds from property,plant & equipment discarded - 8.11
Capital expenditure on property plant & equipment, investment property, (318.27) (296.79)
intangible assets, including capital advances and capital l'abilities
Interest income received 111.08 84.81
Option contract received - 281.17
Investment in Subsidiaries (131.32) (30.00)
Investment in Alternate Investment Fund (1,993.52) .
Fixed deposits (placed)/matured 29.10 (58.76)
Net cash flow from investing activities (2,302.93) (11.46)
Cash flows from financing activities
Repayment of long term borrowing (1,940.38) (1,717.74)
Finance costs paid (1,481.19) (1,796.31)
Net cash flow from financing activities (3,421.57) (3,514.05)
Net increase/ (decrease) in cash and cash equivalents (1,101.56) 93.25
Cash and cash equivalents - opening balance 1,134.51 1,041.26
Cash and cash equivalents - closing balance 32.95 1,134.51
Changes in Liability arising from Financing Activities Z in lakhs
Particulars 1st April 2018 Cash Flow #?:;;Lst?;:\o:o‘;ft 23(:':; Harch
Non Current (Refer Note 19) 13503.34 2191.89 22.24 11,333.68_
Current (Refer Note 24) 1914.58 (251.50) 3.58 2,169.67

Notes :

a) Cash flow statement has been prepared under the irdirect method as given in the Indian Accounting Standard (Ind AS 7) on the cash flow
statement

b) Additions to the property,plant and equipment and intangible assets include movements of capital work in progress.

c) During the current year, the Company has entered ir:to the following non-cash investing and financing activities which is not reflected in the
cash flow statement:

(i) The Company had given an advance towards share application money amounting to Rs. 30 lakh for the subscription of 3,00,000 equity shares
of its subsidiary company Metromark Green Commodities Private Limited during the earlier financial year against which the allotment has been
made and investment has been recognised in the current financial year

Notes 1-49 form an integral part of the financial statements
In terms of our report attached.

For Deloitte Haskins & Sells LLP

Chartered Accountants For and on behalf of the Board of Directors
Firm Registration Number: 117366W/W-100018 rd
%//// a ' .

Abhijit Bandyopadhyay Dilip.K.Sen Rajarshi Banerjee
Partner Managing Director Director
Kolkata DIN- 01286601 DIN- 05310850
Date: May |5, 2019 af Chartered \@ i

£\ Accountants | = é“

(7]

Snehansu Dutta
CFO & Company Secretary




Quest Properties India Limited

Registered Office: CESC House, Chowringhee Square, Kolkata - 700001

CIN: U70101WB2006PLC108175
Telephone: +91 33 2225 6040
Email: cescproperties@rp-sg.in

Statement of changes in equity for the year ended March 31, 2019

a. Equity share capital

¥ in lakhs
Particulars Amount
As at March 31, 2017 25931.00
Changes during the year 321.00
As at March 31, 2018 26,252.00
Changes during the year s
As at March 31, 2019 26,252.00
b. Other equity
For the year ended March 31, 2018 Z in lakhs
Share
: Retained application
Particulars earnings money pending Total
allotment
Balance as at April 01, 2017 (4,822.08) 321.00 (4,501.08)
Profit for the year 2,482.78 - 2,482.78
Other comprehensive income/ (expense) for the year (1.52) - (1.52)
Total comprehensive income for the year 2,481.26 - 2,481.26
Share allotment made during the year : (321.00) (321.00)
Balance as at March 31, 2018 (2,340.82) - (2,340.82)
For the year ended March 31, 2019 Z in lakhs
Share
Particulars Reta!ned appllcatlorll Total
earnings money pending
allotment
Balance as at April 01, 2018 (2,340.82) - (2,340.82)
Profit for the vear 2,031.27 - 2,031.27
Other comprehensive income/ (expense) for the vear (2.34) - (2.34)
Total comprehensive income for the year 2,028.93 - 2,028.93
Balance as at March 31, 2019 (311.89) - (311.89)

Notes 1-49 form an integral part of the financial statements

In terms of our report attached.

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm Registration Number: 117366W/W-100018

Ay

Abhiiit Bandvopadhvay
Partner

Kolkata

Date: May 5 , 2019

For and on behalf of the Board of Directors
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Managing Director
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Director
DIN- 05310850
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CFO & Company Secretary




Quest Properties India Limited

Registered Office: CESC House, Chowringhee Square, Kolkata - 700001

CIN: U70101WB2006PLC108175
Telephone: +91 33 2225 6040
Email: cescproperties@rp-sg.in

Notes forming part of financial statements

1A Corporate information

iB

i)

iiii)

1C.1

Quest Properties India Limited is a company limited by shares, incorporated and domiciled in India. The company is engaged in the business of
development and operation of mall and other real estate properties .The company owns and operates Quest Mall in Kolkata . The company has
recently embarked on property development in the residential sector.

The financial statements as at March 31, 2019 present the financial position of the Company.

Summary of significant accounting policies

Basis of preparation

Statement of compliance

These financial statements have been prepared to corply in all material aspects with Indian Accounting Standards (“Ind AS”) notified under the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 notified under
Section 133 of the Companies Act, 2013 and other provisions of the Companies Act, 2013 to the extent applicable.

Basis of measurement

The financial statements have been prepared under the historical cost convention with the exception of certain assets and liabilities that are required
to be carried at fair values by Ind AS.

Fair value is the price that would be received to sell arn asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date.

Use of estimates and critical accounting judgements

In preparation of the financial statements, the Company makes judgements, estimates and assumptions about the carrying values of assets and
liabilities that are not readily apparent from other sources. The estimates and the associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and the underlying assumptions are rev ewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised and future periods affected.

Significant judgements and estimates relating to the carrying values of assets and liabilities include useful lives of property, plant and equipment

and intangible assets, impairment of property, plant and equipment, intangible assets and investments, provision for employee benefits and other
provisions, recoverability of deferred tax assets, commitments and contingencies.

Property, plant and equipment

i) Recognition and measurement

a) Property, plant and equipment are stated at acquisition cost, net of accumulated depreciation and accumulated impairment losses, if any. The
cost comprises of purchase cost, borrowing costs if capitalisation criteria are met and other directly attributable cost of bringing the assets to its
working condition for intended use. The cost also comgrises of exchange differences arising on translation /settlement of long term foreign currency
monetary items pertaining to acquisition of such depreciable assets. Any trade discounts and rebates are deducted in arriving at the purchase price.
The residual values, useful life & method of depreciation are reviewed at each financial year end and adjusted prospectively.

b) Subsequent expenditure related to an item of Property, Plant and Equipment is added to its carrying amount only if it increases the future
benefits from the existing assets beyond its previously assessed standard of performance.

c) Capital work in progress is stated at cost, [including borrowing cost, where applicable and adjustment for exchange difference] incurred during
construction/installation period relating to items or proj=cts in progress.

d) Losses arising from the retirement of and gains or losses arising from disposal of property, plant and equipment which are carried at cost are
recognised in the Statement of profit and loss.

ii) Depreciation
Depreciation on items of plant, property and equipment is provided on straight line method based on the useful life as prescribed under Schedule II

of the Companies Act, 2013. In case of Property, plant and equipment which are added / disposed off during the year, depreciation is provided on
pro-rata basis with reference to the date of addition / deletion. Leasehold land is amortized over the unexpired period of the lease.

The Company has used the following useful life to provide depreciation on its tangible assets:

Building - 60 years
Plant & Equipment:
-Solar Plant - 25 years
-Others - 15 years
Furniture & Fixture - 10 years
Vehicles - 8 years
Office Equipment - 5 years

- 3 years




1C.2

1C.3

i1C4

1C.5

1C.5.1

1C.5.2

1C.5.3

Investment properties

Investment properties are properties held to earn rentals and/or for capital appreciation. Investment properties are measured initially at cost,
including transaction costs. Subsequent to initial recognition, investment properties are measured in accordance with Ind AS 16 requirements for
cost model. An investment property is derecognised upon disposal or when the investment property is permanently withdrawn from use and no
future economic benefits are expected from the disposal. Any gain or loss arising thereon (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in profit or loss in the period in which the property is derecognised.

Intangible assets

Intangible assets comprising of computer software exp=acted to provide future economic benefits are stated at cost of acquisition/ implementation/
development less accumulated amortization.

Amortization
Cost of intangibles including related expenditures are amortised in three years on straight line basis.

Impairment

Property, plant and equipment are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not
be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset's fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets
are grouped at the lowest levels for which there are separately identifiable cash inflows which are largely independent of the cash inflows from other

assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment are reviewed for possible reversal of the
impairment at the end of each reporting period.

Financial instruments
A financial instrument is a contract that gives rise to a financial asset of one entity and a financial liability or equity of another entity.

The effective interest method is a method of calculatirg the amortised cost of a financial instrument and of allocating interest income or expense
over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or payments through the expected life of
the financial instrument, or where appropriate, a shorter period.

Financial asset

i) Initial measurement

All financial assets are recognised initially at fair value. Transaction costs that are attributable to the acquisition of the financial asset (other than
financial assets recorded at fair value through profit or oss) are included in the fair value of the financial assets. Purchase or sales of financial assets
that require delivery of assets within a time frame established by regulation or convention in the market place (regular way trade) are recognised on

trade date. Financials assets of the Company include investments in equity shares of subsidiary, trade and other receivables, loans and advances to
employees etc.

ii) Classification and subsequent measurement

For the purpose of subsequent measurement, financial assets of the Company are classified in the following categories:
1) financial assets measured at amortised cost and

2) financial assets measured at fair value through profit and loss

The classification of financial assets depends on the objective of the business model. Management determines the classification of its financial assets
at initial recognition.

Financial instruments measured at amortised cost:
A financial instrument is measured at amortised cost if J2oth the following conditions are met:
(@) The asset is held within a business model whose ob:ective is to hold assets for collecting contractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal
amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method. Amortisad cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from

impairment are recognised in the profit or loss. This category generally applies to trade and other receivables, bank deposits, security deposits, cash
and cash equivalents, employee and other advances.

Financial instruments measured at fair value through profit and loss

Fair value through profit and loss is the residual category. Any financial instrument which does not meet the criteria for categorization as at
amortized cost or fair value through other comprehensive income is classified at FVTPL.

Financial instruments included within FVTPL category ére measured initially as well as at each reporting period at fair value plus transaction costs.
Fair value movements are recorded in statement of prafit and loss.

All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments which are held for trading are classified as at FVTPL.
For all other equity instruments, the Company decides to classify the same either as at FVTOCI or FVTPL. Such election is made on an instrument by
instrument basis. The classification is made on initial recognition and is irrevocable.

Investments
Investments in subsidiaries are measured at cost.
Investments made in Alternate Investments Fund are crried at Fair Value throuah P & L.

Trade receivables
The company classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue.

A receivable is a right to consideration that is unconditional upon passage of time. Revenue for time and material contracts are recogniz Mrzlat d
service are performed.

Revenue recognition for fixed price development contracts is based on percentage of completion method. Invoicing to the clients is based on
Hestones as defined in the contract. This would result in the timing of revenue recognition being different from the timing of billing the
ers.Unbilled revenue for fixed price development contracts is classified as non financial asset as the contractual right to consideration is
ent on completion of contractual milestones. Invoicing in excess of earnings are classified as unearned revenue.

ceivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest rate method, less
ign for impairment (if any).




1C.5.4

1C.5.5

1C.5.6

1C.5.7

1C.5.8

1C.5.9

1C.5.10

1C.5.11

1C.5.12

1C.6

Cash and cash equivalents
Cash anq cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with a maturity of three months or
less, which are subject to an insignificant risk of changes in value.For the purposes of the cash flow statement, cash and cash equivalents include

cash on hand, in banks and demand deposits with banks, net of outstanding bank overdrafts that are repayable on demand, book overdraft and are
considered part of the Company’s cash management system.

Other bank balances

Other bank balances include deposits with maturity less than twelve months but greater than three months and balances and deposits with banks
that are restricted for withdrawal and usaaqe.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies 2xpected credit loss (ECL) model for measurement and recognition of impairment loss trade
receivables(if any)

De-recognition of financial assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it transfers the financial
asset and substantially all risks and rewards of ownership of the asset to another entity. If the Company neither transfers nor retains substantially

all the risks and rewards of ownership and continues to control the transferred asset, the Company recognises its retained interest in the assets and
an associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the
financial asset and also recognises a collateralised borrewing for the proceeds received.

Financial liability
i) Initial measurement

All financial liabilities are recognised initially at fair value net of directly attributable transaction costs. The Company's financial liabilities include
loans and borrowings, trade and other payables etc.

ii) Classification and subsequent measurement

For the purpose of subsequent measurement, financial instruments of the Company are classified in the following categories:
1) financial liabilities measured at amortised cost

2) financial liabilities measured at fair value through prcfit and loss and

Financial liabilities at amortised cost:

Financial liabilities at amortised cost represented by trade and other payables are initially recognized at fair value, and subsequently carried at
amortized cost usina the effective interest method.

Financial liabilities at FVTPL

Financial liabilities at FVTPL represented by contingent consideration are measured at fair value with all changes recognised in the statement of
profit and loss.

Loans and borrowings

Loans and borrowings are initially recognised at fair value net of transaction costs incurred. Subsequently, these are measured at amortised cost
using the effective interest rate ('EIR') method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Trade and other payables
These amount represent liabilities for goods and services provided to the Company prior to the end of the financial year which are unpaid. The
amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are presented as current liabilities unless

payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and subsequently measured at
amortized cost using the EIR model.

De-recognition of financial liabilities
The Company de-recognises financial liabilities when, ard only when, the Company’s obligations are discharged, cancelled or they expire.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the
recognised amounts and there is an intention to setde on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default,
insolvencv or bankruotcv of the Companv or the counterpartv.

Leases
The determination of whether an arrangement is (or ccntains) a lease is based on the substance of the arrangement at the inception of the lease.

The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement
conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement.

As a lessee

A lease is classified on the inception date as a finance or an operating lease. Leases under which the Company assumes substantially all the risks
and rewards of ownership are classified as finance leeses. Finance leases are capitalised at the lease's inception at the fair value of the leased
property or if lower the present value of the minimum lease payments. Minimum lease payments made under finance leases are apportioned
between the finance expense and the reduction of the outstanding liability.

The finance expense is allocated to each period during the lease term so as to produce a constant periodic rate of interest on the remaining balance
of the liability.

Leases under which substantially all the risks and rewards of ownership are not transferred to the Company are classified as operating leases. Lease
payments under operating leases are recognised as an expense on a straight line basis in the statement of profit and loss over the lease term except
where the lease payments are structured to increase in ine with expected general inflation.

As a lessor
ayments under operating leases are recognised as an income on a straight line basis in the statement of profit and loss over _the Iease_ term
ere the lease payments are structured to increase in line with expected general inflation. The respective leased assets are included in the
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1C.8

1C.9
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Inventories

Inventories of stores and spares and fuel relating to mall operations are valued at lower of cost and net realizable value. Cost is calculated on
weighted average basis and comprises expenditure incurred in the normal course of business in bringing such inventories to their location and
condition. Net realizable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and the

estimated costs necessary to make the sale. Obsolete, slow moving and defective inventories are identified at the time of physical verification of
inventories and where necessary adjustment is made for such items.

Inventory related to development of real estate project undertaken have been reported under Work-in Progress. Direct expenditure incurred relating
to construction activity is inventorised. Other expenditure incurred during the construction period is inventorised to the extent the expense is directly

attributable to complete the project. Land purchased and held for future development and cost incurred on construction projects where the revenue
is yet to be recognised are also included herein.

Taxes

Income tax expense comprises current and deferred tax. Current tax expense is recognised in profit or loss except to the extent that it relates to
items recognised directly in other comprehensive incomne or equity, in which case it is recognised in other comprehensive income or equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively enacted at the reporting date,

and any adjustment to tax payable in respect of previous years. Current income taxes are recognized under “income tax payable” net of payments
on account, or under “tax receivables” where there is a credit balance.

Deferred tax is recognised using the balance sheet method, providing for temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amoints used for taxation purposes. Deferred tax is measured at the tax rates that are expected
to be applied to temporary differences when they reverse, based on the laws that have been enacted or substantively enacted by the reporting date.
Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income
taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and
assets on a net basis or their tax assets and liabilities will be realised simultaneously.

Deferred tax is recognised in profit or loss except to tke extent that it relates to items recognised directly in other comprehensive income or equity,
in which case it is recognised in other comprehensive income or equity.

A deferred tax asset is recognised to the extent that it is probable that future taxable profits will be availabie against which the temporary difference

can be utilised. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related
tax benefit will be realised.

Employee benefits

The Company participates in various employee benefit plans. Post-employment benefits are classified as either defined contribution plans or defined
benefit plans. Under a defined contribution plan, the Company’s only obligation is to pay a fixed amount with no obligation to pay further
contributions if the fund does not hold sufficient assets to pay all employee benefits. The related actuarial and investment risks fall on the employee.
The expenditure for defined contribution plans is recognized as expense during the period when the employee provides service. Under a defined
benefit plan, it is the Company’s obligation to provide agreed benefits to the employees. The related actuarial and investment risks fall on the
Company.

Contribution to Provident fund are accounted for on accrual basis and are made to the fund maintained with the Regional Provident Fund
Commissioner, West Bengal. Provision for gratuity liab lity and leave encashment liability, which are unfunded, are made on the basis of actuarial
valuation done at the end of the year by an independent actuary.

Actuarial gains or losses are recognized in other comprehensive income. Net interest recognized in profit or loss is calculated by applying the
discount rate used to measure the defined benefit obligation to the net defined benefit liability or asset.

Remeasurements comprising actuarial gains or losses are not reclassified to profit or loss in subsequent periods.

Provisions and contingent liabilities
Provisions are recognized when the Company has a oresent obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of economic benefits will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting
period, taking into account the risks and uncertainties surrounding the obligation.

When some or all of the economic benefits requirec to settle a provision are expected to be recovered from a third party, the receivable is
recognized as an asset, if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

Contingent liabilities are possible obligations that arice from past events and whose existence will only be confirmed by the occurrence or non-
occurrence of one or more future events not wholly within the control of the Company. Where it is not probable that an outflow of economic benefits
will be required, or the amount cannot be estimated rzliably, the obligation is disclosed as a contingent liability, unless the probability of outflow of
economic benefits is remote. Contingent liabilities are disclosed on the basis of judgment of the management/independent experts. These.are

S N
O

reviewed at each balance sheet date and are adjusted to reflect the current management estimate.

property development in residential sector.
Effective April 1, 2018, the Company has applied Ind AS 115 which establishes a comprehensive framework for determining whether, how much and
when revenue is to be recognised. Ind AS 115 replaces Ind AS 18 Revenue and Ind AS 11 Construction Contracts. the Company has adopted Ind AS
using the cumulative effect method. The effect of initially applying this standard is recognised at the date of initial application (i.e .April 1,
). The standard is applied retrospectively only to contracts that are not completed as at the date of initial application and the comparative
ation in the statement of profit and loss is not restated - i.e. the comparative information continues to be reported under Ind AS 18 and Ind
. The adoption of the standard did not have any material impact on the financial statements of the Company

evenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the consideration which the
Company expects to receive in exchange for those products or services.
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In respect of fixed-price contracts, the Company is contractually restricted from redirecting the properties to another customer and has an
enforceable right to payment for work done. Revenue is recognised using percentage-of-completion method (‘POC method’) of accounting with
contract cost incurred determining the degree of comgletion of the performance obligation. When there is uncertainty as to measurement or ultimate
collectability,revenue recognition is postponed until such uncertainty is resolved. Efforts or costs expended have been used to measure progress
towards completion as there is a directrelationship between input and productivity.

Revenue from the rental income arising from let out of mall properties is recognised based on time elapsed mode and revenue is straight lined over
the non-cancellable lease term.

Revenue is measured based on the transaction price, which is the consideration, adjusted for rental concessions and incentives, if any, as specified
in the contract with the customer. Revenue also excludes taxes collected from customers.

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets are classified as unbilled

receivables (only act of invoicing is pending) when there is unconditional right to receive cash, and only passage of time is required, as per
contractual terms.

Unearned and deferred revenue (“contract liability”) is recognised when there is billings in excess of revenues.
The Company presents revenues net of indirect taxes in its statement of Profit and loss.

Other income
Interest income
For all debt instruments measured either at amortisec cost or at fair value through other comprehensive income, interest income is recorded using

the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the

financial instrument or a shorter period, where approp-iate, to the gross carrying amount of the financiat asset or to the amortised cost of a financial
liability.

Borrowing cost
Borrowing costs that are directly attributable to the azquisition, construction or erection of qualifying assets are capitalised as part of cost of such

asset until such time that the assets are substantially ready for their intended use. Qualifying assets are assets which take a substantial period of
time to get ready for their intended use or sale.

When the Company borrows funds specifically for the purpose of obtaining a qualifying asset, the borrowing costs incurred are capitalized. When
Company borrows funds generally and uses them fcr the purpose of obtaining a qualifying asset, the capitalization of the borrowing costs is
computed based on the weighted average cost of general borrowing that are outstanding during the period and used for the acquisition of the
qualifying asset.

Capitalisation of borrowing costs ceases when substantially all the activities necessary to prepare the qualifying assets for their intended uses are
complete. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing costs include
exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs.

All other borrowing costs are recognised as an expense in the year in which they are incurred.

Earnings per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average number
of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the prfit attributable to equity holders of the Company by the weighted average number of Equity
shares outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive
potential Equity shares into Equity shares.

Foreign currency transactions:

The financial statements of the Company are presented in Indian rupees (INR), which is the functional currency of the Company and the
presentation currency for the financial statements.

Transactions in foreign currency are accounted for at the exchange rate prevailing on the date of transactions.Transactions remaining unsettled are
translated at the exchange rate prevailing at the end of the financial year. Exchange gain or loss arising on settlement/ translation is recognized in
the statement of profit and loss.

Recent accounting pronouncements

New and revised Ind AS in issue but not yet effective.
The Company has not applied the following new and revised Ind AS that have been issued but are not yet effective:

Ind AS 116 Leases -

On March 30, 2019, Ministry of Corporate Affairs has noted Ind AS 116 Leases. Ind AS 116 will replace the existing Leases Standard, Ind AS 17
Leases, and related Interpretation. The Standard sets out the principles for the recognition, measurement, presentation and disclosure of leases for
both parties to a contract i.e. the lessee and the lessor. Ind AS 116 introduces a single lease accounting model and requires a lease to recognise
assets and liabilities for all leases with a term of more -han twelve months, unless the underlying asset is of low value. Currently, operating lease
expenses are charged to the Statement of Profit and Loss. The Standard also contains enhanced disclosure requirements for leases. Ind AS 116
substantially carries forward the lessor accounting requirements in Ind AS 17.

The effective date for adoption of Ind AS 116 is annual periods beginning on or after April 01, 2019.
The company is currently evaluating the effect of this emendment on the financial statements.




Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments -

On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments which is to be applied
while performing the determination of taxable profits (or loss), tax bases, unused tax losses, unused tax credits and tax rates, when there is
uncertainty over income tax treatments under Ind AS 12. According to the appendix, companies need to determine the probability of the relevant
tax authority accepting each tax treatment, or group of tax treatments, that the companies have used or plan to use in their income tax filing which
has to be considered to compute the most likely amourt or the expected value of tax treatment when determining taxable profit (taxable loss),
taxable bases, unused tax losses, unused tax credits and tax rates.

Amendment to Ind AS 12 - Income Taxes -

On March 30, 2019, Ministry of Corporate Affairs issued amendments to the guidance in Ind AS 12, “Income Taxes”, in connection with accounting
for dividend distribution taxes.

The amendment clarifies that an entity shall recognise -he income tax consequences of dividend in profit or loss, other comprehensive income or
equity according to where the entity originally recognis2d those past transactions or events.

The effective date for adoption of Ind AS 12 Appendix C is annual periods beginning on or after April 01, 2019.

The company is currently evaluating the effect of this amendment on the financial statements.

Amendment to Ind AS 19 - Plan Amendment, Curtailment or settlement -

On March 30, 2019, Ministry of Corporate Affairs issued amendments in Ind AS 19, “Employee Benefits”, in connection with accounting for plan
amendments, curtailments and settlements.

The amendment require an entity:

1. To use updated assumptions to determine current service cost and net interest for the remainder of the period a ptan amendment, curtailment or
settlement, and

2. To recognise in profit or loss as part of past service zost, or a gain or a loss on settlement, any reduction in a surplus, even if that surplus was
not previously recognised because of the impact of the asset ceiling.

The effective date for adoption of Ind AS 12 Appendix  is annual periods beginning on or after April 01, 2019.

The company is currently evaluating the effect of this emendment on the financial statements.
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Notes forming part of the financial statements

2. Property, plant and equipment

Z in lakhs
As at As at
Particulars March 31,
2019 March 31, 2018

Carrying amounts of :

Buildings 31,050.63 31,532.00

Plant and equipment 5,224.28 5,686.86

Furniture and fixtures 183.92 121.86

Vehicles 53.96 12.04

Office equipment 40.09 49.13

Computers 5.59 9.57

TOTAL 36,558.47 37,411.46

Capilal wurk it proyress 164.56 112.84

TOTAL 36,723.03 37,524.30

Z in lakhs
5 i Plant and Furniture . Office Capital work
Particulars Buildings equipment and fixtures Vehicles equipment Computers il progress Total

Gross carrying amount
At March 31, 2017 32,833.11 7,019.32 94.79 20.19 32.45 32.91 5,734.60 45,767.37
Additions 275.33 124.75 50.88 - 40.47 8.73 - 500.16
Disposals - 16.53 - S 2 - 5,621.76 5,638.29
At March 31, 2018 33,108.44 7,127.54 145.67 20.19 72.92 41.64 112.84 40,629.24
Additions 56.13 30.66 79.11 46.18 3.85 2.03 51.72 269.68
Disposals N 2 - - = = -
At March 31, 2019 33,164.57 7,158.20 224.78 66.37 76.77 43.67 164.56 40,898.92
Accumulated depreciation -
At March 31, 2017 1,043.18 957.64 11.01 5.14 14.91 24.24 - 2,056.12
Depreciation expense 533.26 486.54 12.80 3.01 8.88 7.83 - 1,052.32
Disposals 0 3.50 - - - = - 3.50
At March 31, 2018 1,576.44 1,440.68 23.81 8.15 23.79 32.07 - 3,104.94
Depreciation expense 537.50 493.24 17.05 4.26 12.89 6.01 1,070.95
Disposals

At March 31, 2019 2,113.94 1,933.92 40.86 12.41 36.68 38.08 - 4,175.89
Net carrying amount

As at March 31, 2018 31,532.00 5,686.86 121.86 12.04 49.13 9.57 112.84 37,524.30
As at March 31, 2019 31,050.63 5,224.28 183.92 53.96 40.09 5.59 164.56 36,723.03

a) Refer Note no. 37 for disclosure on contractual commitments for acquisition of property, plant and equipment.
b) Refer Note no. 41 for the existence and amounts of restrictions on title, property, plant and equipment pledged as security for liabilities.
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Notes forming part of the financial statements

3. Investment property

Z in lakhs
. As at March As at March
Particula ;
oy 31, 2019 31, 2018
Carrying amount of:
Building 5,580.35 5,671.16
TOTAL 5,580.35 5,671.16
Z in lakhs
Particulars Building Total
Gross carrying amount
As at March 31, 2017 - -
Additions 5,734.59 5,734.59
As at March 31, 2018 5,734.59 5,734.59
Additions = -
As at March 31, 2019 5,734.59 5,734.59
As at March 31, 2019 5,734.59 5,734.59
Accumulated depreciation
As at March 31, 2017 - -
Depreciation expenses 63.43 63.43
As at March 31, 2018 63.43 63.43
Depreciation expenses 90.81 90.81
At March 31, 2019 154.24 154.24
At March 31, 2019 154.24 154.24
Net carrying amount
As at March 31, 2018 5,671.16 5,671.16
As at March 31, 2019 5,580.35 5,580.35

Notes:

3.1 The Company has identified its building located in Godrej BKC (Mumbai) , as
investment property. The fair va ue of such property at Mumbai has been derived using
the market comparable rate of th2 surrounding area as at March 31, 2019 on the basis of
a valuation carried out as on the respective date by an independent valuer not related to
the Company. The independent valuer is Government registered valuer and have
appropriate qualifications and exgerience in the valuation of properties.

Details of the Company’s investment property and information about the fair value
hierarchy as at March 31, 2019 e&re as follows:

the year.

Z in lakhs
Level of Fair value as |Fair value as
Particulars hierachy for at March 31, at March 31,
valuation 2019 2018
Commercual units chated in Level 2 6,642.00 6,400.00
a) India - Mumbai
Details of direct operating expenses arising from investment property.
Z in lakhs
Particulars Year ended 31 Yearended 314
03-2019 03-2018
Direct operating expenses arising from investment
property that generated rental income during the - -
vear.
Direct operating expenses arising from investment
property that did not generate rental income during 78.78 45.03
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4. Intangible assets

T in lakhs
. As at As at
Particulars March 31, 2019 March 31, 2018

Carrying amounts of :
Computer software 7.75 13.07

TOTAL 7.75 13.07

Z in lakhs
Particulars Computer software Total

Gross carrying amount
As at March 31, 2017 25.13 25.13
Additions 14.38 14.38
Disposals S =
As at March 31, 2018 39.51 39.51
Additions 0.42 0.42
Disposals -
As at March 31, 2019 39.93 39.93
Accumulated amortization
As at March 31, 2017 15.37 15.37
Amortisation expense 11.07 11.07
Disposals / adjustments - -
As at March 31, 2018 26.44 26.44
Amortisation expense 5.74 5.74
Disposals / adjustments -
As at March 31, 2019 32.18 32.18
Net carrying amount
As at March 31, 2018 13.07 13.07
As at March 31, 2019 7.75 7.75
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5. Investments

T in lakhs
Particulars As at As at
March 31, 2019 March 31, 2018 |
Non-current
A.Investments in Subsidiaries carried at cost
Unquoted
Metromark Green Commodities Private Ltd 450.29 395.29
33,70,000 equity shares of Rs. 10 each
(March 31, 2018: 28,20,000 equity shares of Rs 10 each)
RPSG Unique Advisory LLP 106.32 o
-Towards Capital Contribution
556.61 395.29
B.Investments carried at Fair Value through Profit or Loss
1. Investments in Alternative Investment Funds
Class A units of RPSG Venture Fund- Series I 1,993.52 =
1993.5153 units of Rs.1,00,000 each.(March 31, 2018 : Nil)
TOTAL 2,550.13 395.29
% in lakhs
Particulars As at As at
Aggregate amount of unquoted investments 2,550.13 395.29
Aggregate amount of impairment in value o* investments | - =
6. Loans
% in lakhs
q As at As at
Particalgrs March 31, 2019 March 31, 2018
Non-current
Unsecured. considered aood
Loans to emplovees 13.79 1.98
TOTAL 13.79 1.98 |
7. Other financial assets
% in lakhs
- As at As at
Particul
aricnavs March 31,2019 | March 31,2018
Non-current
Security deposits:
-To related party - CESC Limited 19.33 18.34
-Others 5.22 2.83
Advance to related parties:
-Share application money to subsidiary = 30.00
TOTAL 24.55 51.17
8. Income tax assets (Net)
T in lakhs
. As at As at
Particulars March 31, 2019 March 31, 2018
Advance taxes 2.919.93 2.052.66
Less : Current tax provision (1,063.63) (648.11)
TOTAL 1,856.30 1,404.55
9. Other non current assets
Zin lakhs
Particulars Resat Asfat
March 31, 2019 March 31, 2018
Other advances:
-Deferred emplovee expenses = 0.16
Maintenance deposit 8.83 53.92

Deferred rent 61.84 38.21
TOTAL 70.67 92.29

10 Inventories

% in lakhs

g As at As at
Rarticulars March 31, 2019 March 31, 2018

Inventories (lower of cost and net realizable value):

- Work in progress 1,682.40 1,245.13
- Stores and spares 46.20 65.99
TOTAL 1,728.60 1,311.12

The mode of valuation of inventories has be=n stated in note 1C.7




11 Trade receivables

X in lakhs
Particulars As at As at
March 31, 2019 March 31, 2018
Trade Receivables considered aood- Secured 702.23 757.47
Trade Receivables considered aood- Unsecured 532.50 507.78
Trade Receivables havina sianificant increase in Credit Risk - -
Trade receivables - credit impaired - -
TOTAL 1,234.73 1,265.25

i. The average credit period on sales of gocds or provision of services is 0-30 days. No interest is charged on any amount
receivable from trade debtors even for the period beyond the credit period.

ii. Trade receivables are further analysed as follows:-

T in lakhs
_As at March 3%, 2019
Particulars Gross credit risk |[Impairment provision |[Net credit risk
Amounts not vet due ¥ 357.61 - 357.61
One month overdue 448.34 - 448.34
Two months overdue 37.54 - 37.54
Three months overdue 34.59 = 34.59
Between three to six months overdue 334.76 = 334.76
Greater than six months overdue 21.89 = 21.89
TOTAL 1,234.73 = 1,234.73
T in lakhs
As at_March 31, 2018
Particulars Gross credit risk |Impairment provision |Net credit risk
Amounts not vet due 511.81 = 511.81
One month overdue 753.38 = 753.38
Two months overdue £ = -
Three months overdue = = =
Between three to six months overdue - - =
Greater than six months overdue 0.06 - 0.06
TOTAL 1,265.25 - 1,265.25

ii. There are no outstandina debts due from directors or other officers of the companv.

iii. Refer Note no. 41 for the existence and amounts of restrictions on trade receivables pledaed as securitv for liabilities.

12 Cash and cash eauivalents
X in lakhs

- As at As at
Particulars March 31,2019 March 31, 2018

Balances with banks

- In current accounts 28.45 1,131.58
Cash on hand 4.50 2.93
TOTAL 32.95 1,134.51

13 Bank balances other than cash and cash eauivalents
X in lakhs
Particulars As at Asjat

March 31,2019 March 31, 2018

Other bank balance

- Bank deposits with oriainal maturity more than 3 months 1,014.80 1.013.66
- Balance in escrow account 43.59 23.83
TOTAL 1,058.39 1,087.49

Refer Note no. 41 for the existence and amounts of restrictions on Balance in Escrow Account pledged as security for liabilities.

14 Loans
X in lakhs
. As at As at
Particulars March 31,2019 | March 31,2018 |
Current
Unsecured, considered qood
Loans to emoloyees 2.74 0
TOTAL 2.74 2.50

15 Other financial assets

T in lakhs
n As at As at
particulars March 31, 2019 March 31, 2018

Due from group companies 52.76 44.35

Interest accrued on bank deposits 61.45 52.75

Receivable towards claims and services rendered 227.55 230.59

Advance to employees 1.67 13.85

TOTAL 343.43 341.54

16. Other current assets
% in lakhs
. As at As at
Reat SO March 31, 2019 March 31, 2018
Other advances:
- Unbilled revenue 62.15 64.50
Others:

- Cenvat credit 13.34 108.54

- Prepaid expenses 91.61 38.10

- Deferred emplovee expenses - 0.43

- Advance to suppliers 51.44 0.02
Deferred rent 40,46 . 207.59 |

TOTAL 259.00 4319.18
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17. Equity share capital

Z in lakhs
a) : As at As at
i L March 31, 2019 March 31, 2018
Authorised
27,00,00,000 (March 31, 2018 : 27,00,00,000) shares of Rs 10 each fully 27,000.00 27,000.00
paid up.
TOTAL 27,000.00 27,000.00
Issued, subscribed and paid-up capital
26,25,20,000 (March 31, 2018 : 26,25,20,000) shares of Rs 10 each fully 26,252.00 26,252.00
paid up.
TOTAL 26.252.00 26.252.00
b) Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporting period are as given
below:
Particulars As at March 31, 2019 As at March 31, 2018
No of shares % in lakhs No of shares Z in lakhs
Number of shares outstanding at the beginning of 26,25,20,000 26,252.00 25,93,10,000 25,931.00
the year
Add: Shares issued during the year S - 32,10,000 321.00
Number of shares outstanding at the end of the 26,25,20,000 26,252.00 26,25,20,000 26,252.00
period

c) Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote per share

held.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive the sales proceeds of the remaining

assets of the company after distribution of all the preferential amounts. The distribution shall be in proportion to the number of equity shares

held by the shareholders.

d) Shares of the company held by holding company

. As at As at

Rasticulags March 31, 2019 March 31, 2018
Name of the shareholder Number of shares % Number of shares %%
CESC Ventures Limited (formerly known as RP-SG 26,25,20,000 100.0% 26,25,20,000 100.0%
Business Process Services Limited)*

*Consequent to the approval of the Composite Scheme of Amalgamation by National Company Law Tribunal on 5th October 2018, CESC
Ventures Limited(Formerly Knowns as RP-SG Businzss Process Services Ltd) has become the Holding Company of Quest Properties India

Limited w.e.f from 01 October 2017.

e) Details of shareholders holdina more than 5% shares in the Companv

Particulars

As at

March 31, 2019

As at

March 3

Name of the shareholder

Number of shares

%

Number of shares

. 2018

%

CESC Ventures Limited (formerly known as RP-SG
Business Pracess Services Limited)

26,25,20,000

100.0%

26,25,20,000

100.0%

f) In the period of five years immediately preceding March 31, 2019, the Company has neither issued bonus shares, bought back any equity
shares nor has allotted any equity shares as fully pad up without payment being received in cash.

g) There are no shares reserved for issue under options and contracts or commitments for the sale of shares or disinvestment

18. Other equity

Z in lakhs
: As at As at
Eanticlize Hsle March 31,2019  March 31,2018
Reserves and surplus
a) Retained earnings 18.1 (311.89) (2.340.82)
TOTAL (311.89) (2,340.82)




18.1 Retained earnings

Z in lakhs
Particulars As at As at
March 31, 2019 March 31, 2018

Balance at beginning of year (2,340.82) (4,822.08)
Profit for the year 2,031.27 2,482.78
Items of other comprehensive income recognised directly in - =
retained earninas
- Remeasurements of post employment benefit obligation, net of tax (2.34) (1.52)
Balance at end of vear (311.89) (2,340.82)

Retained earnings represents the undistributed prof ts of the company. The amount that can be distributed by the company as dividends to its
equity shareholders is determined on the basis of the balance of the retained earnings of the financial statements after considering the

requirements of the Companies Act, 2013.

18.2 Share application money pending allotment

Z in lakhs
Particul As at As at
e March 31, 2019 March 31, 2018
Balance at beginning of year - 321.00
Shares alloted during the year = (321.00)

Balance at end of vear

Share application money pending allotment represerts amount received but shares not alloted to the applicants

19. Borrowings

Z in lakhs
N As at As at
P
artigulers March 31, 2019 March 31, 2018
Total borrowinas 13.503.34 15,417.92
Less: Current maturity of long term borrowings (Refer Note: 24) (2,169.66) (1,914.58)
Non current borrowings (as per balance sheet) 11,333.68 13,503.34

19.1 Nature of securitv

The above term loan is secured by way of hypothecation with an exclusive charge on all moveable fixed assets, current
assets and scheduled receivables of the Company with respect to the Mall Project, both present and future, and also with
equitable assignment of all rights under the Development Agreement executed with CESC Limited.
The carrying amount of financial and non-financial assets pledged as security for non current borrowings are disclosed in

note no. 41

19.2 Terms of repayment of rupee term loan is stated below:

Z in lakhs
. . As at March 31, As at March 31,
Particulars Rate of interest |Terms of repayment 2019 2018
Rupee term loan from banks 9.50% Monthly 13,503.34 =
Rupee term loan from banks 9.95% Monthly - 15,417.93
19.3 The maturity profile of rupee term loan is as follows:
Z in lakhs
Particulars As at March 31, As at March 31,
2019 2018
Loan with residual maturity of upto 1 year 2,191.89 1,940.39
Loan with residual maturity between 1 to 3 years 5.521.77 4,667.90
Loan with residual maturity between 3 to 5 years 5.854.18 5.402.73
Loan with residual maturity between 5 to 7 years S 3.497.22
Less: Amortization of transaction cost (64.50) (90.31)
TOTAL 13,503.34 15,417.93




20. Other financial liabilities
Z in lakhs
Particulars As at As at
March 31, 2019 March 31, 2018
Security deposit from tenants 2,949.43 3,138.90
Rent payable (user fee) 5,532.66 5:637:33
TOTAL 8,482.09 8,776.23
21. Provisions
Z in lakhs
Particulars As at As at
March 31, 2019 March 31, 2018
Non-current
Provision for employee benefits
Provision for gratuity 43.66 44.29
Provision for leave encashment 51.65 55.20
TOTAL _95.31 99.49
22 Other Non Current Liabilities
Z in lakhs
Particulars As at As at
March 31, 2019 March 31, 2018
Others:
- Unearned rent 2.49 0.35
- Advance from tenant 14.17 14.17
TOTAL 16.66 14.52
23. Trade payables
¥ in lakhs
- As at As at
Particulars
ety au March 31, 2019 March 31, 2018
Trade payables
(A) total Outstanding dues of Micro Enterprises and Small Enterprises. 14.83 <
(Refer Note: 39)
(B) total Outstanding dues of creditors other than Mic-o Enterprises and 1,737.24 1,038.52
Small Enterprises
TOTAL 1,752.07 1,038.52
24. Other financial liabilities
Z in lakhs
5 As at As at
Particulars
. March 31, 2019 March 31, 2018
Current maturities of long-term debt (Refer Note: 19) 2,169.66 1,914.58
Security deposit from tenants 455.78 98.19
Interest accrued 3.53 4.23
Capital Creditors 84.36 132.53
Other payables 19.04 13.80
Rent oayable (user fee) 104.68 104.68
TOTAL 2,837.05 2,268.01
25. Provisions
Z in lakhs
Particulars As at As at
rheutar March 31, 2019 March 31, 2018
Current
Provision for aratuity 8.06 0.37
Provision for leave encashment 7.72 0.45
TOTAL 15.78 0.82
26. Other current liabilities
Z in lakhs
- As at As at
Rarticutars March 31,2019 | March 31,2018
Unearned rent 11.91 41.73
Other advance
- Construction project advance ( Haldia Energy) 212.59 590.41
- Construction project advance - others 54.45 293.12
Others
Statutory dues payable 325.03 178.03
TOTAL 603.98 1,103.29
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27. Revenue from operations

Z in lakhs
For the year ended For the year ended
: March 31, 2019 March 31, 2018
Particulars
Sale of products
Revenue from property development 1,293.19 1,901.36
Revenue from sale of art work / sculpture 6.64 22.88
1,299.83 1,924.24
Sale of services
License fees 820.98 787.71
Equipment usage charges 4,069.38 3.,882.10
Signage usage charges 2,428.24 2,290.66
Revenue share from occupants of the mall 694.88 800.60
Maintenance services 2,018.30 2,037.82
Car parking receipts 390.47 426.18
Event based fee 235.08 219.81
10,657.33 10.444.88
TOTAL 11,957.16 12,369.12

Disaggregate revenue information

The table below presents disaggregated revenues from contracts with customers for the year ended March 31, 2019 by
offerings and contract type. The Company believe that this disaggregation best depicts how the nature ,amount ,timing and
uncertainty of our revenues and cash flows are affected by industry, market and other economic factors.

Z in lakhs
: For the year ended For the year ended
GIEHEOLh s March 31, 2019 March 31, 2018 |
Revenue by Offerings:
-Rental from Mall operations (Sale of Services) 10,657.33 10,444.88
- Sale of Art Work 6.64 22.88
TOTAL 10,663.97 10,467.76
Revenue by Contract tvpe :
- Fixed Price 1,293.19 1,901.36
TOTAL 1,293.19 1,901.36
28. Other income
Z in lakhs

Particulars

For the year ended
March 31, 2019

For the year ended
March 31, 2018

Interest income

From bank 119.78 70.34
Gain from option contract - 281.17
TOTAL 119.78 351.51




29. Changes in Inventories of Work In Progress

Z in lakhs

Particulars

For the year ended
March 31, 2019

For the year ended
March 31, 2018

Opening Stock of Work in Progress

1,245.13 1,211.76
Less: Closing Stock of Work In Progress 1,682.40 1,245.13
(Increase)/Decrease in Work in Progress (437.27) (33.37)
30. Emplovee benefit expense
¥ in lakhs

Particulars

For the year ended
March 31, 2019

For the year ended
March 31, 2018

Salaries and wages

799.43 695.72
Contribution to provident and other funds 32.78 29.58
Staff welfare expenses 19.35 15.98
TOTAL 851.56 741.28
Refer note no. 43 for details of employee benefit expenses
31. Finance costs
Z in lakhs

Particulars

For the year ended
March 31, 2019

For the year ended
March 31. 2018

Interest expense

1,475.50 1,789.40
Other borrowing costs 5.00 5.07
Total 1,480.50 1,794.47
32. Depreciation and amortization expense
Z in lakhs

Particulars

For the year ended
March 31, 2019

For the year ended
March 31, 2018

Depreciation of property, plant and equipment and investment property 1,161.76 1,115.75
Amortization of intangible assets 5.74 11.07
Total 1,167.50 1,126.82
33. Other expenses
Z in lakhs

Particulars

For the year ended
March 31, 2019

Consumption of stores and spares

For the year ended
March 31, 2018

110.63 155.58

Repairs & maintenance

- Building 181.74 110.19

- Plant and machinery 105.96 156.64

- Others 86.66 144,95
User fee 1,226.32 1,226.32
Rent 11.87 13.19
Power and fuel 734.40 762.03
Travelling and conveyance expenses 64.34 59.61
Communication expenses 4,87 6.42
Legal and professional charges 262.24 234.38
Insurance charges 45.13 47.51
Printing & stationery 11.27 14.90
Manpower service charges 746.60 781.59
Remuneration to auditors

- Statutory audit 18.00 18.00

- Tax audit 4.00 4.00

- Others 23.00 -
Bank Charges 3.53 0.92
Brokerage 8.63 21.15
Rates & taxes 482.55 472.77
Promotion expense 216.23 178.62
CSR related expense (Refer note no. 48) 32.45 17.51
Advance/ debt written off 1.76 8.60
Loss on property, plant & equipment discarded - 4,92
General charges 7.43 31.60
Miscellaneous expense 88.51 101.18
TOTAL 4,478.12 4,572.58
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34. Income tax expense

i) Income tax recognised in profit or loss

Z in lakhs
As at March 31, | As at March 31,
a) Current tax expense 2019 2018
Current year 416.16 381.91
b) Deferred tax expense
Origination and reversal of temporary differences 409.68 (150.79)
Total income tax expense 825.84 231.12
ii) Income tax recognised in OCI
T in lakhs
icul As at March 31, | As at March 31,
Particulars 2019 2018
Remeasurements of defined benefit plans 0.64 0.40
Total income tax expense relating to OCI items 0.64 0.40
iii) Deferred tax assets and liabilities
Z in lakhs

Recognised/
(reversed) in

Particulars As at March 31, statement of | As at March 31,
2018 profit and loss 2019
Liabilities
Depreciation difference (3,797.36) 580.64 (4,378.00)
Others (97.88) (49.29) (48.59)
Assets
Items covered under section 43B 57.59 (31.51) 89.10
Others 1,239.37 (402.22) 1,641.59
Unabosorbed depreciation and business loss 2,598.28 312.06 2,286.22
Total deferred tax asset/ (liabilities) - 409.68 (409.68)
Unused tax loss for which no deferred tax asset has been
recognised - -
Net deferred tax asset/(liability) s 409.68 (409.68)
iv) Reconciliation of tax expense and accounting profit
Z in lakhs

) As at March 31, | As at March 31,
Particulars 2019 2018
Accounting profit before taxes after comprehensive income 2,854.13 2,711.98
Tax using the Company’s domestic tax rate (Current year 21.55% and Previous Year
21.34%) 615.07 578.74
Adjustment due to Implementation of Ind AS under section 1153B(2C) (198.41) (196.48)
Incentive & deduction not allowed under Income Tax 0.14 0.05
Income Tax Expenses 416.80 382.32
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35.

36.

37.

Other comprehensive income

Z in lakhs

Particulars

For the year
ended
March 31, 2019

For the year ended
March 31, 2018

Items that will not be reclassified to profit or loss

(i) Remeasurements of the defined benefit plans (2.98) (1.92)

(ii) Income tax relating to items that will not be reclassified
to profit or loss 0.64 0.40
Total other comprehensive income (2.34) (1.52)

Earnings per share (EPS)

Computation of earning per share

For the year For the year ended
Particul ended March 31, 2018
ALLStoAS March 31, 2019

Face value of equity shares Rs 10 Rs 10
Weighted average number of equity shares outstanding 26,25,20,000 26,09,63,370
Profit for the year (2 in lakhs) 2,031.27 2,482.78
Weighted average earnings per share (basic) 0.77 0.95
Weighted average number of equity shares outstanding 26,25,20,000 25,93,10,000
Weighted average no. of equity shares resulting from share - 15,56,630
application pending allotment
;\Ir?a.r:f equity shares used to compute diluted earnings per 26,25,20,000 26,08,66,630
Profit for the year (2 in lakhs) 2,031.27 2,482.78
Weighted average earnings per share (diluted) 0.77 0.95

Commitments

(a) Capital expenditure contracted for at the end of the reporting period but not recognised as liabilities is

as follows:
Z in lakhs
. As at As at
PaiuiBl\are March 31, 2019 | March 31, 2018
Property, plant & equipment ( net of advances: March 31, 24.31 2.33
2018: NIL)

(b) The Company plans to invest a sum of Rs.7,007 lakhs in RPSG Venture Fund- I over the next four

years.

(c) Guarantee issued on behalf of the Company by bank towards security deposit with CESC Limited for

supply of electricity is as follows :

Z in lakhs

Particulars

As at
March 31, 2019

As at
March 31, 2018

Value of bank guarantee

200

200]




38. Non cancellable operating lease (Lessor)

39.

40

Z in lakhs

Particulars

As at
March 31, 2019

As at
March 31, 2018

Lease Rental receivable from tenants:

Within 1 year 154.84 1,116.72
Later than 1 year but not later than 5 years 318.86 270.09
Later than 5 years - -
Non cancellable operating leases (Lessee)
Z in lakhs
As at As at

Particulars

March 31, 2019

March 31, 2018

User Fee payable to CESC Ltd:

Within 1 year 1,331.00 1,331.00
Later than 1 year but not later than 5 years 5,723.30 5,590.20
Later than 5 years 15,342.79 16,806.89

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises
Development Act, 2006 (‘MSMED Act’). The disclosures pursuant to the said MSMED Act are as follows:

Z in lakhs

Particulars

As at
March 31, 2019

As at
March 31, 2018

Principal amount due to suppliers registered under the MSMED
Act and remaining unpaid as at year end.

14.83

Interest due to suppliers registered under the MSMED Act and
remaining unpaid as at year end

Principal amounts paid to suppliers registered under the MSMED
Act, beyond the appointed day during the year

Interest paid, other than under Section 16 of MSMED Act, to
suppliers registered under the MSMED Act, beyond the
appointed day during the year

Interest paid, under Section 16 of MSMED Act, to suppliers
registered under the MSMED Act, beyond the appointed day
during the year

Interest due and payable towards suppliers registered under
MSMED Act, for payments already made

Further interest remaining due and payable for earlier years

The above information regarding Micro and Small enterprises has been determined to the extent such
parties have been identified on the basis of information available with the Company.

Segment Reporting

Based on the "Management approach" as defined by Ind AS 108, the chief operating decision maker
(CODM) evaluates the Company's performance and allocates resources based on an analysis of various
performance indicators. The Company is engaged in the business of development and operation of mall
and construction of real estate projects. Both the business comprising of operation of mall and real estate
development are controlled by senior management as a single operating segment.

Revenue of Rs 593.84 lakhs ( March 31, 2018 : Rs 1027.35 lakhs) is derived from a single external
customer.
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41.

42.

Assets pledged as security

The carrying amounts of assets pledged as security for current and non-current borrowings are:

Z in lakhs
Particulars As at March 31, 2019 As at March 31, 2018

Current
Cash and cash equivalents 32.95 1,134.51
Bank balances other than cash and cash equivalents 1,058.39 1,087.49
Trade receivables 1,234.73 1,265.25
Total current assets pledged as security 2,326.07 3,487.25
Non-current
Building 31,050.63 31,532.00
Plant and equipment 5,224.28 5,686.86
Furniture and fixtures 183.92 121.86
Office equipment 40.09 49.13
Computers 5.59 9.57
Capital work-in-progress 164.56 112.84
Intangible assets 7.75 13.07
Total non-currents assets pledged as security 36,676.82 37,525.33
Total assets pledged as security 39,002.89 41,012.58

Information regarding revenue and cost of construction project at Haldia

The Company is implementing a residential project in Haldia. The project is being carried out in phases. The
cumulative amount of project revenue upto the reporting period is Rs. 5,244.19 lakhs (March 3z, 2018 : 3,951lakhs)
recognised as revenue under the percentace completion method based on stage of completicn on cost-basis as a
percentage of total cost techno-commercia ly assessed in the first phase of the project. Further information are

provided as follows:

Z in lakhs
Particulars March 31, 2019 March 31, 2018
Cumulative project revenue recognized to date 5,244.19 3,951.00
Cumulative project cost incurred to date 4,909.36 3,672.17
Cumulative profit recognised to date 334.83 278.83
Amount of advances received to date 5,093.74 4,450.32
Amount of work in progress and value of inventory to date 1,344.49 901.13
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43. Employee benefits plans
a) Defined benefit plans:

Gratuity:

The company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The
plan provides for a lump-sum payment to vested employees at retirement, death while in employment or on
termination of employment of an amount equivalent to 15 to 26 days salary payable for each completed year of
service. Vesting occurs upon completion of five years of service. The Company accounts for the liability for gratuity
benefits payable in the future based on an actuarial valuation. The Company is exposed to actuarial risk, interest risk,
salary escalation risk, demographic risk, regulatory risk.

The results of the actuarial study for the obligation for employee benefits as computed by the actuary are shown below:

Z in lakhs
As at March 31, 2019 As at March 31, 2018
e b Gratuity Gratuity

Principal actuarial assumptions
Discount rate 7.43% 7.64%
Range of compensation increase 5% 5%
Attrition rate per thousand:
upto 40 years 4.2 4.2
40 years and above Nil Nil
Weighted average duration of the defined 9.97 10.13
benefit plan (in vears)
Components of statement of income
statement charae
Current service cost 6.36 SE872
Interest cost 3.20 2.47
Recognition of past service cost = =
Settlement/curtailment/termination loss . _ |
Total charged to statement of profit 9.56 8.29
or loss




b)

Particulars

As at March 31, 2019

As at March 31, 2018

Gratuity Gratuity
Movements in net liability/(asset)
Net liability at the beginning of the year 44.66 34.45
Employer contributions (5.48) -
Total expense recognised in the 9.56 8.29
consolidated statement of profit or loss
Total amount recognised in OCI 2.98 1.92
Net liability at the end of the year 51.72
Reconciliation of benefit obligations
|Obligation at start of the year 44.66 34.45
Current service cost 6.36 5.82
Interest cost 3.20 2.47
Benefits paid directly by the Company (5.48) -
Extra payments or expenses/(income) 3 -
Obligation of past service cost - -
Actuarial loss 2.98 1.92
Defined benefits obligations at the

51.72

end of the year
Re-measurements of defined benefit
plans
Actuarial gain/(loss) due to changes in (0.88) 1.77
financial assumptions
Actuarial gain/(loss) on account of (2.10) (3.69)
experience adiustments
Total actuarial gain/(loss) 2.98 1
recoanised in OCI (2.98) G=02)
Sensitivity analysis of significant assumptions
The following table present a sensitivity analysis to one of the relevant actuarial assumption, Z in lakhs

As at March 31, 2019

As at March 31, 2018

Gratuity Gratuity

Discount rate

+1.00% discount rate 47.74 41.16
- 1.00% discount rate 56.27 48.65
Salary escalation

+ 1.00% salary escalation 56.33 48.72
- 1.00% salary escalation 47.62 41.05
Withdrawal rate

+ 50% withdrawal rate 51.81 44,75
- 50% withdrawal rate 51.63 44.57
Mortality rate

+ 10.0% mortality rate 51.75 44.69
- 10.0% mortality rate 51.69 44.63

——




c)
(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

d)

e)

f)

Risk exposure

Credit risk: If the scheme is insured and fully funded on PUC basis there is a credit risk to the extent the insurer(s)is/
are unable to discharge their obligations including failure to discharge in timely manner.

Pay-as-you-go risk: For unfunded schemes financial planning could be difficult as the benefits payable will directly

affect the revenue and this could be widely fluctuating from year to year. Moreover there may be an opportunity cost of
better investment returns affecting adversely the cost of the scheme.

Discount Rate risk: The Company is exposed to the risk of fall in discount rate. A fall in discount rate will eventually
increase in the ultimate cost of providing the above benefit thereby increasing the value of the liability.

Liquidity risk: This risk arises from the short term asset and liability cash-flow mismatch thereby causing the
company being unable to pay the benefits as they fall due in the short term. Such a situation could be the result of

holding large illiquid assets disregarding the results of cash-flow projections and cash outgo inflow mismatch. (Or it
could be due to insufficient assets/cash).

Future salary increase risk: The Scheme cost is very sensitive to the assumed future salary escalation rates for all
final salary defined benefit Schemes. If actual future salary escalations are higher than that assumed in the valuation
actual Scheme cost and hence the value of the liability will be higher than that estimated.

Demographic risk: In the valuation of the liability certain demographic (mortality and attrition rates) assumptions are
made. The Company is exposed to this risk to the extent of actual experience eventually being warse compared to the
assumptions thereby causing an increase in the scheme cost.

Regulatory risk: Gratuity Benefit must ccmply with the requirements of the Payment of Gratuity Act, 1972 (as
amended up-to-date). There is a risk of change in the regulations requiring higher gratuity payments (e.g. raising the
present ceiling of Rs. 20 lakh, raising accrual rate from 15/26 etc.)

Future salary increase assumed has three basic components, namely, increase due to price inflation, increase due to

increase in future living standard (periodic wage re-negotiation) and increase due to career progress by way of
promotion as more skill is acquired.

The expected maturity analysis of undiscounted defined benefit obligation is as below:

¥ in lakhs

As at March 31, 2019 As at March 31, 2018
Gratuity Gratuity

1st year 8.36 0.38
2 to 5 years 7.23 19.19
6 to 10 vears 44.59 35.76
More than 10 years 50.08 42.79

Details of plan assets
The scheme is unfunded.

Defined contribution plan

Provident and pension fund

The State administered Provident and pension fund is a defined contribution scheme, whereby the Company deposits
an amount determined as a fixed percentage of basic pay to the fund every month.

The expenses recognised during the reporting period towards defined contribution plan is Rs. 23.22 lakh (Previous year
- Rs. 19.37 lakh).
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44. Financial instruments

44.1 Categories Of financial instruments

As at 31 March 2019

¥ in lakhs
Total Carrying
Particulars FVTPL FVTOCI Amortised Cost At Cost Value as on 31 | Total Fair Value
March 2019
Financial assets
(a) Cash and bank B
tai5nces 1,091.34 o 1,091.34 1,091.34
(b) Loans - 16.53 - 16.53 16.53
(c) Trade receivables - 1,234.73 = 1,234.73 1,234.73
(d) Other financial assets = 367.98 - 367.98 367.98
(e) Investments 1,993.52 - 556.61 2,550.13 2,550.13
Sub-Total 1,993.52 - 2,710.58 556.61 5,260.71 5,260.71
Financial liabilites -
(a) Borrowings - 13,503.34 " 13,503.34 13,503.34
(b) Trade payables - 1,752.07 - 1,752.07 1,752.07
(c) Other financial liabilities = 11,319.14 - 11,319.14 11,319.14
Sub-Total = - 26,574.55 = 26,574.55 26,574.55
As at 31 March 2018 Z in lakhs
Total Carrying
Particulars FVTPL FVTOCI Amortised Cost At Cost Value as on 31 | Total Fair Value
March 2018
Financial assets
(a) Cash and bank . . |
K lances 2,222.00 2,222.00 | 2,222.00
(b) Loans - 4.48 - 4.48 | 4.48
(c) Trade receivables c 1,265.25 - 1,265.25 1,265.25
(d) Other financial assets - 392.71 = 392.71 392.71
(e) Investments = - 395.29 395.29 395.29
Sub-Total = B 3,884.44 395.29 4,279.73 4,279.73
Financial liabilites -
(a) Borrowings - 15,417.93 E 15,417.93 15,417.93
(b) Trade payables - 1,038.52 - 1,038.52 1,038.52
(c) Other financial liabilities - 11,044.24 - 11,044.24 11,044.24
Sub-Total = 27,500.69 - 27,500.69 27,500.69

44.1(a) Fair value hierarchy

The following table provides an analysis of financial irstruments that are measured subsequent to initial recognition at fair
value, grouped into Level 1 to Level 3, as described bzlow:

Quoted prices in an active market (Level 1): This level of hierarchy includes financial assets that are measured by reference to quoted
prices (unadjusted) in active markets for identical assets or liabilities. This category consists of investment in quoted equity shares.

Valuation techniques with observable inputs (Level 2): This level of hierarchy includes financial assets and liabilities, measured using
inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e., as prices) or indirectly
(i.e., derived from prices). This level of hierarchy includes Company’s over-the-counter (OTC) derivative contracts.
Valuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes financial assets and liabitities
measured using inputs that are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part,
using a valuation model based on assumptions that ere neither supported by prices from observable current market transzctions in the same
instrument nor are they based on available market data. This level of hierarchy includes Company’s investment in equity shares which are
unquoted or for which quoted prices are not available at the reporting dates.

Z in lakhs
31 March 2019
Fanticulars Level 1 Level 2 Level 3 gotak
Financial Assets :
Investments - 2,550.13 2,550.13
Financial Liabilities : Nil -
2 in lakhs
31 March 2018
Particulars Total
Level 4 Level 2 Level 3
Financial Assets : = 395.29 395.29
Financial Liabilities : Nil -




Jxins

Valuation technique used to determine fair value

a) Investments carried at fair value are generally based on market price quotations. However in cases where quoted prices are not available
the management has involved valuation experts to determine the fair value of the investments. Different valuation techniques have been used
by the valuers for different investments. These investments in equity instruments are not held for trading. Instead, they are held for long term
strategic purpose. The Company has chosen to designate this investments in equity instruments at FVOCI since, it provides a more meaningful
presentation. Cost of certain investments in equity instruments have been considered as an appropriate estimate of fair value because of a
wide range of possible fair value measuements and cost represents the best estimate of fair value within that range

b) Fair value of borrowings is estimated by discounting expected future cash flows. The carrying amounts of other borrowings with floating rate
of interest are considered to be close to the fair value

c) The carrying amounts of remaining financial assets and liabilities are considered to be the same as their fair values.

d) Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations in
any estimation technique. Therefore, for substantial y all financial instruments, the fair value estimates presented above are not necessarily
indicative of the amounts that the Company could have realised or paid in sale transactions as of respective dates. As such, fair value of
financial instruments subsequent to the reporting dztes may be different from the amounts reported at each reporting date.

44.2 Capital management

The Company’s objectives when managing capital are to

* maximize the shareholder value;

» safeguard its ability to continue as a going concern;

* maintain an optimal capital structure to reduce the cost of capital; &
¢ ensure Compliance with covenants related to its credit facilities.

The Board of Directors has the primary responsibility to maintain a strong capital base and reduce the cost of capital through prudent

management of deployed funds and leveraging opportunities in the financial markets so as to maintain and sustain future development of the
business.

For the purpose of the Company’s capital management, equity capital includes issued equity capital, share application money pending
allotment and all other equity reserves attributable to the equity holders of the company. The Company manages its capitzl structure and

makes adjustments in light of changes in economic conditions, regulatory framework. The Company is not subject to any externally imposed
capital requirements.
The debt - equity ratio of the Company was as follows :-

2 in lakhs
= As at 31 March As at 31 March
Particulars 2019 2018
Long term debt 13,503.34 15,417.93
Equity 25,940.11 23,911.18
Long term debt to equity ratio 0.52 0.64

45, Financial risk management

The Company’s principal financial liabilities comprise loans and borrowings denominated in Indian rupees, trade payables, Security Deposit

from Tenants and other payables. The main purpose of these financial liabilities is to finance the Company’s capital investments and
operations.

The Company's principal financial assets include trade and other receivables, and cash and cash equivalents that are generated from its
operations and other financial assets measured at amortised cost.
The Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk.

Risk Exposure arising from Measurement Management

Cash and cash equivalents, trade

Credit Risk receivables, financial assets Ageing analysis |Diversification of bank deposits.
measured at amortised cost

- R - T Rolling cash flow |Availability of committed credit lines and borrowing
Liquidity Risk Borrowings and other liabilities forecasts facilities

Long-term borrowings at fixed

Market risk - interest rate |interest rates which are reset as per Sensitivity Monitoring of interest rates. Interest rates are

analysis unhedged

economic condition

45.1 Risk management framework

Managing director and Chief Financial Officer of the Company evaluates and manages the uncertainties in the Company. They conduct
meetings at regular intervals involving other high level officers of the company and provides updates to the Audit Committee/Board.

The management of financial risks by the Company is summarized below: -

45.1.1 Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial
loss. The Company is exposed to credit risk as a result of the risk of counterparties defaulting on their obligations. The Company’s exposure to
credit risk primarily relates to investments, accounts receivable and cash and cash equivalents. The Company monitors and limits its exposure
to credit risk on a continuous basis. The Company’s credit risk associated with accounts receivable is primarily related to lease rental and
maintenance dues of let-out shops . To manage this the Company periodically reviews the finanial reliability of its customers, taking into
account the financial condition, current economic trends and analysis of historical bad debts and ageing of accounts receivables.

1. Trade receivables

Trade receivables are subject to Insignificant credit risk as major portion of it are secured and considering the volume and nature of trade
receivables, management believes that trade receivables do not have significant credit risk if it is outstanding for a period more than 6 months
date they fall due. Hence, no allowance for impairment as per expected credit loss model is provided.

IX. Cash and cash equivalents

Cash and cash equivalents comprise cash in hand and deposits which are readily convertible to cash. These are subject to insignificant risk of
ange in value or credit risk. All banks are of good credit worthiness.

oans To employees
5.(dompany has given loans to its Employees. The risk of default in respect of these loans is considered negligible.




IV. Other financial assets

The Company has given advances to various other parties. Management believes that these are current in nature and are collectible in full.
The risk of default in respect of these advances is considered insignificant.

45.1.2 Liquidity risk

The Company is exposed to liquidity risk related to its ability to fund its obligations as they become due. The Company monitors and manages
its liquidity risk to ensure access to sufficient funds to meet operational and financial requirements. The Company has access to credit facilities
and monitors cash balances daily. In relation to the Company’s liquidity risk, the Company’s policy is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions as they fall due while minimizing
finance costs, without incurring unacceptable losses or risking damage to the Company’s reputation.

The following table details the Company's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment
periods. The table has been drawn based on the undiscounted cashflows of financial liabilities based on the earliest date on which the

Company can be required to pay. The table include both interest and principal cashflows. The contractual maturity is based on the earliest date
on which the Company may be required to pay.

A) Financial arrangements
The Company has access to following undrawn borrowing facilities at the end of the reporting period:-

2 in lakhs
Particulars As at 31 March As at 31 March
2019 2018
Undrawn Working Capital loan facilities 1,300.00 1,300.00
B) Expected maturity for non-derivative financial liabilities
2 in lakhs
Particulars Les?,:::m 1 1-5 years 5+ years Total Carrying Amount
As at 31 March 2019
a) Borrowings 2,169.66 11,333.68 b 13,503.34 13,503.34
b) Trade payables 1,752.07 - - 1,752.07 1,752.07
c) Other financial liabilities 2,837.05 3,098.84 5,383.25 11,319.14 11,319.14
As at 31 March 2018
a) Borrowings 1,914.58 10,006.13 3,497.22 15,417.93 15,417.93
b) Trade payables 1,038.52 = - 1,038.52 1,038.52
c) Other financial liabilities 2,268.01 3,286.00 5,490.24 11,044.25 11,044.25

45.1.3 Market Risk

Market risk is the risk that the fair value of future cesh flows of a financial instrument will fluctuate because of changes in market prices.

i) Foreign currency risk
The Company deals with foreign trade payables and is therefore exposed to foreign exchange risk associated with exchange rate movement.

The company’s exposure to foreign currency risk at the end of the reporting period expressed in INR (foreign currency amount
multiplied by closing rate), are as follows: -

31st March 19 31st March 18
Foreign Currency Risk
(Uspb) Amount in Amount in Local Amount in Amount in
Foreign Circenc Foreign Local
Currency Y Currency Currency
|Financial liabilities
Trade Payable 0.015 1.05 NIL

ii) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company manages its interest risk exposure relating to the financial instrument classified at amortised cost by using the
market interest rate as the effective interest rate and the changes in the assets liabilities is accounted for as interest income/expenses with
respect to financial assets/financial liabilities respectively. The Copmany however has only fixed interest rate term loan.

As there is no primary exposure to the interest rate risk the sensitivity analysis has not been performed by the Company.

iii) Other price risk

The Company’s exposure to equity securities price risk arises from investments held by the Company in listed securities. However, at the
reporting date since the company does not holds qucted securities. It is not exposed to price risk.

46. Fair value measurements

46.1 Fair value of financial asset that are measured at fair value on a recurring basis
The Company has no such financial asset.

46.2 Fair value disclosures of the financial assets and liabilities that are not measured at fair value (but fair value disclosures are
required):-

disclosure relating to the fair values of financial assets and financial liabilities that ae measured at other than fair value are not{ required
e management of the Company has determined the carrying amount of such financial assets and liabilities appoximates the fair value.
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47. Related party transactions

(a) Parent entities

Place of
Name Type Incorporation 31st March 2019 | 31st March 2018
CESC Ventures Limited (formerly known as RP-SG
Business Process Services Limited) Parent India 100% 100%
(b) Subsidiaries; associates; joint ventures
Place of
Name Type Incorporation 31st March 2019 | 31st March 2018
Metromark Green Commodities Private Limited Subsidiary India 100% 100%
RP-SG Unique Advisory LLP w.e.f 10th November,
2017 Subsidiary India 96% -
RP-SG Ventures Advisory LLP w.e.f 10th November,
2017 Subsidiary India 96% -
{c) Key managerial personnel p ion Z in lakhs
Particulars 31st March 2019 | 31st March 2018
Mr. D.K. Sen (Short term employee benefit) 161.17 93.51
Total 161.17 93.51
(d)Details of transactions between the Company and related parties and status of Outstanding Balances: Z in lakhs
Nature of Transaction Companies Under Common Control Subsidiary company Fellow subsidiary
31st March 2019 [ 31st March 2018 31st March 2019 [31st March 2018| 31st March 2019 31st March 2018
Advance paid for share subscription
Metromark Green Commodities Pvt Limited - 25.00 30.00 &
Allotment of shares
CESC Limited - 321.00 3 -
Metromark Green Commodities Private Limited - (55.00) (280.00)
Capital Contribution
RP-SG Unique Advisory LLP 106.32 F
Advance received
Haldia Energy Limited (312.20) (1,178.23) -
Security Deposit
CESC Limited 0.99 0.94 - -
Spencers Retail Limited (4.15)
Au Bon Pain Café Limited - 12.33 -
Bowlopedia Restaurant India Ltd - - - (16.55)
Income from sale/services
CESC Limited - 1:25 - e
CESC Limited-Interest on Security Deposit 1.10 1.04
Spencers Retail Limited 600.87 590.51 -
Au Bon Pain Café Limited S 17.88 *
Saregama India Ltd 0.32 0.74 -
Bowlopedia Restaurant India Ltd - - 39.54 26.86
Guilt Free Industries Limited 11.50
Expenses incurred
CESC Limited - Elec. expense 1,319.41 1,346.84 - -
CESC Limited - Salary 232.17 315.08 - -
CESC Limited - Guest house charges 0.81 0.42 -
Spencers Retail Limited 8.61 9.98 -
Bowlopedia Restaurant India Ltd 0.12 -
CESC Infrastruture Limited- Salary - 3.91 -
Woodlands Hospital Limited 1.82 - -
User fees incurred
CESC Limited 1,226.32 1,226.32 - =
Recovery of expenses
Spencers Retail Limited (57.14) (58.80) =
Au Bon Pain Café Limited = (1.98) =
Bowlopedia Restaurant India Ltd 2 = (7.95) (4.18)
Kolkata Games & Sports Pvt. Ltd. (4.04) =
Kota Electricity Distribution Ltd. (9.00) (6.74) -
Haldia Energy Limited (17.88) (16.05) -
Transfer of employee car loan *
Kolkata Games & Sports Pvt. Ltd. - (0.92) -
CESC Infrastructure Limited 0.07
Balance as at year end:
Debit 161.12 189.40 106.32 30.00
Credit 6,759.22 6,168.65 D 6.19 6.14
Bank guarantee 200.00 200.00 - -
/\» o PN
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48. Corporate Social Responsibility (CSR)
As per section 135 of the Companies Act, 2013, a CSR committee has been formed by the Company.

The expenditure incurred (Refer note 33) during the year on said activities are as specified n
schedule VII of the Companies Act, 2013.

(a) Gross amount required to be spent by the company during the year ¥32.04 lakhs. (P.Y. 17.51 la<hs)
(b) The details of the amount spent during the year on enhancing the health conditions of nearkty
slum adjacent to mall, contribution made to an approved trust and sum paid for sports promotion are
activities covered under Schedule-VII to the Companies Act, 2013 is given below:

Z in lakhs
For the year ended March 31, 2019 For the year ended March 31, 2018
Particulars .
In cash Y_et_to be Total In cash Yet_to be paid Total
paid in cash in cash

(i) Construction /acquisition = = 5 - & -
of any asset
(ii) On purposes other than 32.45 > 32.45 17.51 o 17.51
(i) above
49. Previous years figure have been regrouped/rearranged wherever necessary.
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